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Not everyone gets the kind of start in life that was given to President Trump. 

s company when he was three 
years old, and that figure increased to $5 million a year by the time Trump was in his 40s and 
50s, the paper reported this week. 

gestures can set your children up for success. 

https://www.marketwatch.com/story/trumps-father-gave-his-son-at-least-413-million-new-york-times-2018-10-02?mod=article_inline


 

Here are a few suggestions from financial planners and other experts: 

Help them establish a credit history 

Children are building their own credit history and credit score by having this access, which 
dy to buy a car or a house. A 2017 TransUnion survey found 

19% of teenagers have credit cards already. (Obtaining a credit card on their own is hard 
under the age of 21, but many credit-card issuers do not have a minimum age requirement to 
become authorized users). 

Granting your children access to a credit card also serves important financial lessons, 
including how to pay bills 

finding yourself having to financially bail out your college-aged son or daughter because they 
wer
wealth manager at Corbett Road Wealth Management in McLean, Va. 

Set up an IRA 

Children can begin saving in an individual retirement account (IRA) as soon as they start 
earning money. There are two types of IRAs: a traditional account, which uses pre-tax money, 
and a Roth account, which funds the account with after-tax money (and then is withdrawn 

-

compound interest on these funds is well worth the wait. 

Take for consideration, a 10-year-old who contributes $5,000 to a Roth IRA. If that account 
were to average a 7% return every year, the 10-year-old investor would have almost $150,000 
by the time she turns 60, said Mark Beaver, a financial adviser at Keeler and Nadler in Dublin, 
Ohio. 

Encourage college classes in high school 

To manage the cost of college tuition, Paul Fenner, president and founder of advisory firm 
TAMMA Capital in Commerce Township, Mich., encourages his parent clients to talk to their 
children about taking college classes during high school. Many high schools offer advanced 
placement (AP) classes in all types of subjects (including math, science and foreign 
languages) which earn students college credits. Some high schools may also have 
partnerships with community colleges or local universities that allow students to take classes 
for free or at a reduced 
second-  

The average cost of tuition for the 2017-2018 school year was $9,970 for state residents at 
public colleges, $25,620 for out-of-state residents at public colleges and $34,740 at private 
colleges, according to the College Board. To be considered a full-time student, most colleges 

https://www.marketwatch.com/story/read-this-before-giving-your-teenager-a-credit-card-2018-06-13?mod=article_inline
https://www.marketwatch.com/story/read-this-before-giving-your-teenager-a-credit-card-2018-06-13?mod=article_inline
https://www.marketwatch.com/story/what-do-you-do-if-your-child-earns-or-inherits-money-at-a-young-age-2018-08-06?mod=article_inline
https://www.collegedata.com/cs/content/content_payarticle_tmpl.jhtml?articleId=10064


 

require students take at least 12 credits, which would equal four three-credit classes. The 
average cost per credit is almost $600, according to Student Loan Hero, which means if a 
student can use college-credit classes in high school to drop a semester, he could be saving 
$7,200. 

Take care of their health insurance premiums 

ng to the Department of Health and Human Services. There is no age 
limit for car insurance policies, though some insurers may require their children be 

 

 

and blogger at Acres of Acorns in Salt Lake City. Paying for basics can stop your child from 
finding their own financial footing. 

e a trip or outing together, or a practical purchase like snow tires for their 

us without 
 

business suit for interviews, said Patti Black, a partner at wealth management firm 
Bridgeworth in Birmingham, Ala. 

up to mom and dad to decide whether Netflix, Apple, Amazon Prime, and 
Uber or Lyft are extras or basics. Some parents are stricter than others. Marguerita Cheng, 
chief executive officer of investment advisory firm Blue Ocean Global Wealth in Washington, 
D.C., said parents can pay for these services and grant their children access, or schedule rides 

 

 
 

https://studentloanhero.com/featured/cost-per-credit-hour-study/
https://www.hhs.gov/healthcare/about-the-aca/young-adult-coverage/index.html
http://acresofacorns.com/
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