
 

 

 
 

 
 

 
 

 

 
Consider everything from paying taxes to funding new hobbies before you relocate. (Martin Barraud/Getty Images) 

If you're thinking about moving to a new area to kick-start your retirement, it's wise to 

best for your pocketbook. 

In addition to the overall cost of living, there are many other financial details that can affect 
your spending habits in a new place. "It is important to first determine your retirement goals 

Then you can evaluate how your lifestyle in a new place will impact your budget. Here are 
some of the main financial criteria to evaluate before relocating for retirement. 

Taxes in the next place. If you move to a new state, check on state taxes

Financial in Brentwood, Tennessee. States with no state income tax include Alaska, Florida, 
Nevada, South Dakota, Texas, Washington 

exemptions or credits available for pensions in the new state. 

http://money.usnews.com/money/retirement/boomers/slideshows/13-states-without-pension-or-social-security-taxes


 

Travel expenses related to the new area. You might spend much more  or less  on trips 
at your next location
of get
with a busy airport, flights may be more frequent and tickets less expensive. Relocating to a 

gas to get to the 
airport. You also might have to pay steeper prices on plane tickets. 

Your proximity to family and friends will also play a role. If you currently live close to your 
grandchildren and move to a place that is in a different state, you might spend more on travel 
to visit them. Moving closer to good friends will reduce travel-related expenses to get 
together on a regular basis. 

Potential opportunities for employment. -time, fast-
 picking up a part-time gig or seasonal 

between their skills and experiences and the local employment market becomes an 
important factor to co
industry, for instance, you might find positions to serve as a guide in a place that attracts 
visitors. 

Weather in the next place. It may not seem like a financial factor, but the temperature in the 
new region could impact your budget. If you want to reduce your overall living expenses, 
look at energy prices in 

often to escape the heat or cold. 

Housing costs. Think about what you will spend to buy a new home or rent an apartment, as 
well as ongoing home-

president of mortgage lending at Guaranteed Rate Mortgage. Check rates for homeowners 
insurance and also flood insurance, if it is a requirement in the next destination. Ask a Realtor 
or friends in the area about maintenance expenses, such as yard work, painting and plumbing 
repairs. 

 I would suggest renting for a few 

 

Health care expenses. The cost of home care, assisted living and nursing home services can 
vary greatly. Use a tool, such as the Genworth cost of care calculator, to compare locations 
and long-
you are in a fairly densely populated city, the availability of specialized health care is most 

http://money.usnews.com/money/retirement/boomers/slideshows/the-top-travel-destinations-for-retirees
https://money.usnews.com/money/blogs/on-retirement/articles/2017-07-13/the-pros-and-cons-of-living-near-family-in-retirement
https://money.usnews.com/money/blogs/on-retirement/articles/2017-07-13/the-pros-and-cons-of-living-near-family-in-retirement
https://money.usnews.com/money/retirement/second-careers/slideshows/15-in-demand-jobs-for-seniors
https://money.usnews.com/money/retirement/baby-boomers/slideshows/retirement-spots-with-year-round-nice-weather
https://money.usnews.com/money/retirement/baby-boomers/slideshows/retirement-spots-with-year-round-nice-weather
https://money.usnews.com/money/retirement/baby-boomers/articles/why-more-retirees-are-becoming-renters


 

Management in McLean, Virginia. If you move to a rural area, you might have to travel 
regularly to a medical center that offers the type of care you need. 

The price of everyday living. What you spend on food and entertainment can play a big role 

 says. For instance, if you enjoy eating out, popular 
retirement cities might offer more specials and discounts to seniors. Also check on music and 
cultural activities. Some places will offer regular free concerts, while others might have 
seasonal fairs and festivals that are free to enter. 

Your unique interests. Since pursuing passions and hobbies will help you maintain 
happiness during retirement, it's important to be able to afford your desired activities. 

with ticket prices to their local teams." If you prefer golf or skiing, you'll want to check 
membership costs and gear-related expenses in the new spot. 

 
 


